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Rupee Rises 19 Paise Naidu Launches Kadapa Steel Plant Construction

Against US Dollar in
Early Trade

The rupee appreciated 19 paise to 95.16 against US dollar in early trade
on Friday, as the dollar index retreated from its recent 15-month high
levels.Forex traders said despite a weaker dollar index and lower crude oil
prices rupee is still facing pressure from robust dollar demand from importers
and corporate hedgers. At the interbank foreign exchange market, the rupee
opened at 95.20, then touched 95.16 against the US dollar, registering a gain
of 19 paise from its previous close.

On Thursday, the rupee pared initial gains and settled for the day on a
negative note, lower by 19 paise at 95.35 against the US dollar. Despite a
weaker dollar index and lower crude oil prices, the rupee still weakened on
Thursday. "If the rupee cannot strengthen on positive global cues, any nega-
tive development could easily push USDINR towards the 95.80 to 96.00 zone,"
CR Forex Advisors MD Amit Pabari said.

Pabari further added that the Reserve Bank of India is focused on restor-
ing its forex reserves which have declined from a February peak of USD 728.49
billion to around USD 672.6 billion. Hence, the central bank has less room to
allow the rupee to appreciate freely, "even when global conditions are sup-
portive," he said. Meanwhile, the dollar index, which gauges the greenback's
strength against a basket of six currencies, was trading at 100.81, lower from
its recent 15-month high of 101.6.

Meanwhile, Brent crude, the global oil benchmark, was trading lower by
0.63 per cent at USD 72.25 per barrel in futures trade. On the domestic equity
market front, Sensex jumped 545.89 points to 78,048.01 in early trade, while
the Nifty surged 173.85 points to 24,346.90. Foreign institutional investors
sold equities worth Rs 311.82 crore on a net basis on Thursday, according to
exchange data. Foreign investors extended their selling spree in June, with-
drawing Rs 49,340 crore (USD 5.16 billion) from Indian equities, triggered
by a combination of early-month global risk aversion, a preference for devel-
oped markets, soaring US bond yields, and stretched valuations in the domes-
tic market. According to data from the Central Depository Services (India)
Ltd, the total withdrawals by Foreign Portfolio Investors (FPIs) from Indian
equities have surged to Rs 2.7 lakh crore so far in 2026, surpassing the Rs
1.66 lakh crore pulled out during the entire calendar year 2025.

Wildfires Sweep Southern
France as European Heatwave
Fuels Thousands of Blazes

Wildfires driven by an intense heatwave and dry condi-
tions swept across southern France, as soaring temperatures
continued to fuel thousands of blazes across Europe, forc-
ing evacuations and prompting large-scale firefighting ef-
forts. French authorities deployed hundreds of firefighters,
aircraft and emergency personnel to battle multiple fires,
particularly in the southern regions where strong winds and
prolonged drought accelerated the spread of flames. Sev-
eral residents were evacuated from vulnerable areas as a
precaution.

Firefighters have been working around the clock to con-
tain the blazes and prevent them from reaching populated
areas, while officials urged residents to avoid activities that
could spark additional fires. The wildfire crisis has affected
several European countries, including France, Spain, Por-
tugal, Italy and Greece, where emergency services remain
on high alert amid forecasts of continued hot and dry weather.
Meteorologists warned that climate change is contributing
to more frequent and intense heatwaves across Europe, in-
creasing the likelihood of large-scale wildfires during the
summer months.

Kadapa (Andhra Pradesh): Andhra Pradesh Chief Minister N
Chandrababu Naidu on Friday launched the construction work
of JSW Rayalaseema Integrated Steel Plant at Sunnapurallapalli
and Peddadanluru villages in this district. The integrated steel
plant will be developed by JSW Andhra Pradesh Steel Limited
in two phases in 1,100 acres with a total investment of Rs 16,350
crore, said an official press release.

Phase I will involve an investment of Rs 4,500 crore, while
Phase II will bring an additional investment of Rs 11,850 crore,
taking the plant's capacity to two million tonnes per annum
(MTPA). Commercial production is targeted to commence by
March 2028. Designed as a modern Green Steel facility, the plant
will adopt scrap-based Electric Arc Furnace (EAF) technology
powered by renewable energy, significantly reducing carbon
emissions.

"The project was originally approved in 2019 and witnessed
foundation ceremonies in 2019 and again in 2023," said the press
release. Following the formation of the TDP-led coalition gov-
ernment in 2024, the project was "revived" through sustained
engagement with JSW, it said. The Government has advanced
critical external infrastructure required for the project, said the
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press release, observing that dedicated water supply infrastructure is being taken up, connectivity to National Highway (NH-67) is
under execution while a 12-kilometre railway link connecting the plant to Muddanuru Railway Station is being pursued through
RITES under the PM Gati Shakti initiative. The project is expected to generate thousands of direct and indirect employment
opportunities, promote ancillary industries across Rayalaseema and strengthen Andhra Pradesh's emergence as one of India's lead-

ing steel-producing states, the press release added.

Telangana Records 101.4% Coverage in
Pulse Polio Campaign

The statewide Pulse Polio immunization programme con-
cluded successfully, with the health department achieving 101.4
per cent coverage, surpassing its target. According to official es-
timates, the state has around 4,097,749 children in the 0-5 age
group. However, a total of 4,153,185 children were administered
polio drops during the drive, exceeding expectations. Health of-
ficials said the achievement was made possible through a com-
bination of polio booths and extensive door-to-door visits to iden-
tify and vaccinate children who were initially missed.

Special drives were conducted in construction sites, migrant
labour colonies, high-risk areas, slums, and child care homes to
ensure that no child was left out of the immunization programme.
State Health Minister Damodar Rajanarsimha congratulated doc-
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tors, officials, ANMs, ASHA workers, Anganwadi staff, volunteers, and other frontline personnel for their dedicated efforts in

making the programme a success.

He also appreciated parents across the state for actively participating by ensuring their children received polio drops. The min-
ister reiterated that the government remains committed to maintaining the state’s polio-free status and will continue to stay vigilant
to safeguard the health of every child. He added that the success of the programme was made possible due to public cooperation and

the tireless efforts of the health department staff.

Temple Theft: SIT Reaches Ayodhya, Gets
15-Day Extension for Probe

Ayodhya: The Special Investigation Team E
(SIT) probing the alleged embezzlement of do-
nations at Ram temple arrived at the temple pre- |
mises to carry out further investigation in the %
case. The team has been granted a 15-day exten-
sion to complete its investigation. The extension
has been given to enable the SIT to widen the =
scope of its probe and conduct a comprehensive ®
inquiry into all aspects of the case. &m'

The investigation will be expanded further to | 1 ‘
ensure that every angle is thoroughly examined |
and that no guilty person is spared. Meanwhile, |
the Uttar Pradesh Police on Friday intensified .
its probe in the Ram Mandir alleged donation
embezzlement case and is currently questioning
accused Avinash Shukla at the Special Opera-
tions Group (SOG) office in Ayodhya. Ayodhya |
Circle Officer (CO) Ashutosh Tiwari and sev-
eral other officials are present at the interroga-
tion. Avinash Shukla, who was associated with
the counting of Ram temple offerings, was pre-
sented in Ayodhya court on Thursday and sent
on to 24-hour police remand. Earlier on June 28,
a team led by Circle Officer (CO) Ashutosh
Kumar had visited Avinash Shukla's residence
in Ayodhya to conduct inquiries and gather
evidence.The Ram Mandir donation embezzle-
ment controversy began after an FIR was regis-
tered on June 25 over the alleged embezzlement
of donations received at the Shri Ram
Janmabhoomi Temple. The Trust has maintained
that it is committed to a fair investigation and to

preserving the faith of devotees. According to officials, the case has been filed
under multiple provisions of the Bharatiya Nyaya Sanhita (BNS), including Sec-
tions 306, 316(5), 317(4), 317(5), 61 and 3(5), on the directions of the Uttar
Pradesh Government. Those who have been named in the FIR are: Avinash

Shukla, Anukalp Mishra, Lavkush Mishra, Tinnu Yadav, Manish Yadav and
others. This comes after allegations were made by former SP MLA from Ayodhya,
Pawan Pandey, who claimed that between Rs 7 crore and Rs 7.5 crore in dona-
tions were misappropriated from the Ram Mandir.On June 29, an Ayodhya court
remanded all the accused in the alleged donation embezzlement case to 14-day
judicial custody following an intensive investigation into alleged financial ir-
regularities involving temple donations.Earlier, former Trust General Secretary
Champat Rai and trustee Anil Mishra resigned, taking moral responsibility for
the controversy. Police have since recorded Champat Rai's statement, while
statements of other senior Trust office-bearers, including Anil Mishra, may be
recorded if required during the course of the investigation.
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